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AKDQN [RW IRT [RWT LQVHTHUV LQ 2TRDGDFTHU DQG LQ VKLU

LPSRTVDQV OHDGHTUKLS RSSRTVWQLV[$

5\YKNKM\O] S] K XY^%PY\%Z\YPS^ \_\KV RY_]SXQ K]]YMSK^SYX LK]ON

SX AY\^RKVVO\^YX$ aS^R K VYXQ RS]^Y\c YP Z\Y`SNSXQ RYWO] KXN

]O\`SMO] ^RK^ WKUO K \OKV NSPPO\OXMO ^Y ZOYZVOi] VS`O] KM\Y]]

AY\^R JY\U]RS\O& IO YaX$ WKXKQO KXN SX`O]^ SX ^RY_]KXN]

YP RYWO] KM\Y]] \_\KV K\OK]$ WK\UO^ ^YaX] KXN ]_\\Y_XNSXQ

MYWW_XS^SO]$ ROVZSXQ ZOYZVO ^Y VS`O ]KPOVc$ KPPY\NKLVc KXN aOVV

SX ZVKMO] ^ROc K\O Z\Y_N ^Y MKVV RYWO&

B_\ \YVO S] KLY_^ W_MR WY\O ^RKX L\SMU] KXN WY\^K\& IO aY\U

SX MYWW_XS^SO] aRO\O ^RO XOON PY\ QYYN [_KVS^c$ KPPY\NKLVO

RY_]SXQ S] ]SQXSPSMKX^$ KXN aRO\O \_\KVS^c L\SXQ] S^] YaX

MRKVVOXQO] K\Y_XN KMMO]]$ ]O\`SMO]$ SXP\K]^\_M^_\O KXN

YZZY\^_XS^c& FRK^ QS`O] 5\YKNKM\O] K `O\c MVOK\ ]YMSKV

Z_\ZY]O$ L_^ KV]Y K \O]ZYX]SLSVS^c ^Y OX]_\O ^RK^ aO K\O K]

OPPOM^S`O$ OPPSMSOX^ KXN \O]ZYX]S`O K] aO MKX LO&

<^i] KX ObMS^SXQ ^SWO K^ 5\YKNKM\O]& IOi\O KV\OKNc Z\Y`SNSXQ

QYYN RYWO] KXN ]O\`SMO]& 5_^ aO RK`O K MVOK\ KWLS^SYX ^Y

NY WY\O& IO aKX^ ^Y ZVKc Y_\ ZK\^ SX ^RO ]_MMO]] YP AY\^R

JY\U]RS\O % Z\Y`SNSXQ WY\O RYWO] PY\ ZOYZVO aRY XOON ^ROW

KXN SWZ\Y`SXQ ]O\`SMO] KXN Y_^MYWO] PY\ M_]^YWO\] KXN

MYWW_XS^SO]& 4] aO VYYU ^Y ^RO P_^_\O$ aO \OMYQXS]O ^RK^ aO

XOON ^Y ]^\OXQ^ROX ^RO aKc aO aY\U$ SWZ\Y`O `KV_O PY\

WYXOc$ WKUO LO^^O\ _]O YP NK^K KXN ^OMRXYVYQc KXN L_SVN

WYWOX^_W KXN MYXPSNOXMO SX Y_\ Y\QKXS]K^SYXKV

^\KX]PY\WK^SYX&

IOVMYWO P\YW 6VKS\O FYaX]YX$ 6RSOP 8bOM_^S`O

FRS] KZZYSX^WOX^ aSVV LO MOX^\KV ^Y ROVZSXQ _] KMRSO`O Y_\

KWLS^SYX]& FRO 8bOM_^S`O 7S\OM^Y\ YP F\KX]PY\WK^SYX aSVV VOKN

K ]SQXSPSMKX^ Z\YQ\KWWO YP Y\QKXS]K^SYXKV MRKXQO$ aY\USXQ

MVY]OVc aS^R WO$ ^RO 8bOM_^S`O FOKW KXN ^RO 5YK\N ^Y L\SXQ

PYM_]$ OXO\Qc KXN \YL_]^ QY`O\XKXMO ^Y Y_\ ^\KX]PY\WK^SYX

Z\SY\S^SO]&

FRS] S] XY^ ^\KX]PY\WK^SYX PY\ S^] YaX ]KUO& <^ S] KLY_^ WKUSXQ

5\YKNKM\O] K ]^\YXQO\$ WY\O TYSXON%_Z KXN WY\O MKZKLVO

Y\QKXS]K^SYX$ ]Y ^RK^ aO MKX MYX^SX_O ^Y NOVS`O\ PY\ Y_\

M_]^YWO\] KXN MYWW_XS^SO] XYa KXN SX ^RO P_^_\O& FRO aY\U

aSVV \O[_S\O MVK\S^c$ ZKMO KXN MRKVVOXQO$ L_^ S^ aSVV KV]Y \O[_S\O

OWZK^Rc$ MYVVKLY\K^SYX KXN K QOX_SXO MYWWS^WOX^ ^Y L\SXQSXQ

MYVVOKQ_O] aS^R _]&

IO K\O VYYUSXQ PY\ ZOYZVO aRY MYWLSXO ^OMRXSMKV M\ONSLSVS^c

aS^R ]^\YXQ `KV_O] KXN K Z\KQWK^SM KZZ\YKMR ^Y VOKNSXQ KXN

OXKLVSXQ MRKXQO SX Y\QKXS]K^SYX]& JY_ aSVV XOON ^Y LO

MYWPY\^KLVO YZO\K^SXQ aS^R ]OXSY\ ]^KUORYVNO\]$ MYXPSNOX^

aY\USXQ KM\Y]] Y\QKXS]K^SYXKV LY_XNK\SO] KXN WY^S`K^ON Lc

^RO YZZY\^_XS^c ^Y WKUO K `S]SLVO NSPPO\OXMO SX K Z_\ZY]O%

N\S`OX RY_]SXQ K]]YMSK^SYX& @Y]^ SWZY\^KX^Vc$ cY_ aSVV

_XNO\]^KXN ^RK^ ]_MMO]]P_V ^\KX]PY\WK^SYX S] _V^SWK^OVc KLY_^

ZOYZVO g Y_\ MYVVOKQ_O]$ M_]^YWO\]$ ZK\^XO\] KXN aSNO\

MYWW_XS^SO]&

5\YKNKM\O] S] KX Y\QKXS]K^SYX aS^R \OKV KWLS^SYX$ KX

SWZY\^KX^ VYMKV \YVO KXN K ]^\YXQ MYXXOM^SYX ^Y ^RO \_\KV

MYWW_XS^SO] aO ]O\`O& <P cY_ K\O ObMS^ON Lc ^RO YZZY\^_XS^c

^Y ROVZ ]RKZO Y_\ XOb^ MRKZ^O\ aO aY_VN LO NOVSQR^ON ^Y ROK\

P\YW cY_&

" !# 



4LY_^ 5\YKNKM\O]

2TRDGDFTHUS] Z\Y_N ^Y LO ^RO \_\KV RY_]SXQ K]]YMSK^SYX PYM_]ON YX AY\^R JY\U]RS\O P\YW S^] WK\UO^ ^YaX] KXN MYK]^KV

MYWW_XS^SO] ^Y ^RO WY\O \_\KV K\OK] aS^RSX ^aY AK^SYXKV CK\U]&

B_\ `S]SYX S] ^Y LO ^RO LO]^ D_\KV ;Y_]SXQ 4]]YMSK^SYX SX ^RO MY_X^\c& B_\ WS]]SYX$ ^Y Z\Y`SNO Q\OK^ RYWO] KXN Q\OK^ M_]^YWO\

ObZO\SOXMO] KM\Y]] Y_\ \_\KV MYWW_XS^SO]$ S] LY\XO Y_^ Lc Y_\ \OMOX^ FOXKX^ EK^S]PKM^SYX @OK]_\O] KXN Y_\ M_]^YWO\]

MYX]S]^OX^Vc MYWZVSWOX^ ^RO MYWWS^WOX^ YP Y_\ MYVVOKQ_O] SX KMRSO`SXQ ^RO]O ObMOZ^SYXKV \O]_V^]&

B`O\ ^RO VK]^ +( cOK\] 5\YKNKM\O] RK] NY_LVON SX ]SdO KXN XYa YaX] Y`O\ /$((( RYWO] \SQR^ KM\Y]] ^RO aRYVO YP AY\^R

JY\U]RS\O& IO Z\Y`SNO RYWO] PY\ \OX^ KXN VYa MY]^ RYWO YaXO\]RSZ SXMV_NSXQ ]RK\ON YaXO\]RSZ& IO KV]Y RK`O K \KXQO YP

KMMYWWYNK^SYX ^RK^ ]S^] KVYXQ]SNO ]_ZZY\^ ]O\`SMO]$ ]_MR K] Ob^\K MK\O ]MROWO]$ K aYWOXi] \OP_QO$ cY_XQ ZOYZVOi]

RYWOVO]]XO]] KMMYWWYNK^SYX KXN ]O\`SMO] PY\ ZOYZVO aS^R VOK\XSXQ NS]KLSVS^SO] KXN WOX^KV ROKV^R XOON]&

B_\ ^OKW S] Y`O\ ,(( ]^\YXQ$ SXMV_NSXQ )-( ZOYZVO aS^RSX Z\YZO\^c WKSX^OXKXMO ]O\`SMO] KXN K P_\^RO\ )-( ]_ZZY\^SXQ Y_\

M_]^YWO\] SX ^ROS\ MYWW_XS^SO]& IO RK`O KX KM^S`O NO`OVYZWOX^ Z\YQ\KWWO L_SVNSXQ RYWO] PY\ \OX^ KXN ]RK\ON YaXO\]RSZ KXN

Y_\ XOa RYWO] K\O L_SV^ KLY`O M_\\OX^ \O[_S\OWOX^] ^Y KX^SMSZK^O P_^_\O RYWO ]^KXNK\N]&



4LY_^ 5\YKNKM\O]

<WT THJLRQ KDU GLIIHTHQV FKDOOHQJHU]

IO K\O V_MUc ^Y VS`O$ aY\U KXN ZVKc SX LOK_^SP_V AY\^R JY\U]RS\O$ Z\Y_N YP Y_\ ]_\\Y_XNSXQ] KXN M_V^_\O& 5_^ VS`SXQ RO\O MYWO]

aS^R NSPPO\OX^ MRKVVOXQO]$ O]ZOMSKVVc PY\ ^RY]O VS`SXQ SX Y_\ RYWO]$ WK\UO^ ^YaX] KXN \_\KV MYWW_XS^SO]& FRO RY_]SXQ WK\UO^ RK]

MYX^SX_ON ^Y MRKXQO$ aS^R RY_]O Z\SMO] SXM\OK]SXQ ]SQXSPSMKX^Vc KXN ^RO K`KSVKLSVS^c YP KPPY\NKLVO RYWO] NOMVSXSXQ$ ZK\^Vc LOMK_]O

YP ]OMYXN RYWO] KXN RYVSNKc VO^]&

7OWKXN PY\ KPPY\NKLVO RY_]SXQ MYX^SX_O] ^Y LO RSQR KM\Y]] AY\^R JY\U]RS\O K] RY_]O Z\SMO] KXN \OX^] MYX^SX_O ^Y \S]O PK]^O\

^RKX aKQO]& @KXc \_\KV MYWW_XS^SO] K\O ]^\_QQVSXQ& @KXc ]MRYYV]$ L_]SXO]]O] KXN Z_LVSM ^\KX]ZY\^ ]O\`SMO] ]^\_QQVO ^Y \OWKSX

`SKLVO K] WKXc PKWSVSO] K\O PY\MON ^Y VOK`O ^RO K\OK ^Y PSXN ]YWOaRO\O KPPY\NKLVO ^Y VS`O&

2WV VKHTH DTH DOUR PDQ[ RSSRTVWQLVLHU]

AK^SYXKV$ \OQSYXKV KXN VYMKV QY`O\XWOX^ RK`O \OMYQXS]ON ^RS] S]]_O KXN K\O Z\SY\S^S]SXQ OPPY\^] ^Y \O`O\]O ^RS] ^\OXN& 5\YKNKM\O]

aSVV LO ZK\^ YP ^RO ]YV_^SYX$ Z\Y`SNSXQ WY\O RYWO] ^Y OX]_\O PKWSVSO] MKX ]^Kc \YY^ON SX ^ROS\ MYWW_XS^SO]&

5\YKNKM\O] aOVMYWO] ^RO QY`O\XWOX^i] KWLS^SYX ^Y NOVS`O\ WKXc WY\O KPPY\NKLVO \_\KV RYWO] KXN ^RO P_XNSXQ K`KSVKLVO ^R\Y_QR

^RO ;YWO] 8XQVKXN e*/&+LX P_XNSXQ Z\YQ\KWWO _Z ^Y *(+.& IO KV]Y \OMYQXS]O ^RO ZK\^XO\]RSZ YZZY\^_XS^SO] KXN PSXKXMSKV

]_ZZY\^ K`KSVKLVO ^R\Y_QR ^RO JY\U KXN AY\^R JY\U]RS\O 6YWLSXON 4_^RY\S^c KXN AY\^R JY\U]RS\O 6Y_XMSV aRSMR aSVV MYX^SX_O ^Y

OXKLVO YZZY\^_XS^SO] ^Y NOVS`O\ WKXc XOa KPPY\NKLVO RYWO] KM\Y]] Y_\ \OQSYX&

5\YKNKM\O] RK] ]^\YXQ ZK\^XO\]RSZ] aS^R ^RO AY\^R JY\U @YY\] KXN JY\U]RS\O 7KVO] AK^SYXKV CK\U] KXN aSVV MYX^SX_O ^Y Z\SY\S^S]O

Y_\ TYSX^ KWLS^SYX] PY\ W_MR XOONON KPPY\NKLVO RYWO] aS^RSX ^RO]O K\OK]& 5\YKNKM\O] aSVV ZVKc S^] ZK\^ SX MRKWZSYXSXQ \_\KV

MYWW_XS^SO] KM\Y]] AY\^R JY\U]RS\O KXN ]^\S`O] ^Y LO KX hKXMRY\ SX]^S^_^SYXi SX ^RO K\OK&



FRO F\KX]PY\WK^SYX C\YQ\KWWO

AKH VTDQUIRTPDVLRQ STRJTDPPH LU HZSHFVHG VR TWQ RXHT ', PRQVKU VR VYR [HDTU$ 8V LU DQ RTJDQLUDVLRQ#YLGH STRJTDPPH"

QRV D QDTTRY STRMHFV RT STRFHUU HZHTFLUH$ AKH IRWT PDLQ YRTNUVTHDPU DTH.

6LQDQFLDO

f 6YXXOM^SXQ PSXKXMSKV ZO\PY\WKXMO aS^R ]O\`SMO NOVS`O\c KXN M_]^YWO\ Y_^MYWO]&

f E_ZZY\^SXQ NOVS`O\c YP `KV_O PY\ WYXOc&

@HTXLFH GHOLXHT[

f FO]^SXQ aRO^RO\ 5\YKNKM\O] S] NOVS`O\SXQ aRK^ M_]^YWO\] XOON&

f <WZ\Y`SXQ OPPSMSOXMc$ OPPOM^S`OXO]] KXN `KV_O PY\ WYXOc&

f 6\OK^SXQ LO^^O\ OXN%^Y%OXN M_]^YWO\ TY_\XOc]&

f E_ZZY\^SXQ MVOK\O\ KMMY_X^KLSVS^c PY\ ]O\`SMO Y_^MYWO]&

3WOVWTH

f DOP\O]RSXQ Y_\ `KV_O] KXN LORK`SY_\]&

f E_ZZY\^SXQ MYVVOKQ_O OXQKQOWOX^ KXN MY%M\OK^SYX&

f 5_SVNSXQ YaXO\]RSZ KXN KMMY_X^KLSVS^c KM\Y]] ^RO Y\QKXS]K^SYX&

f 8[_SZZSXQ MYVVOKQ_O] aS^R ^RO ^YYV]$ ]USVV] KXN MYXPSNOXMO ^Y OWL\KMO MRKXQO&

4LJLVDO

f 4MMOVO\K^SXQ ^RO NSQS^KV KQOXNK&

f 7O`OVYZSXQ K MVOK\ NSQS^KV \YKNWKZ PY\ ^RO WONS_W ^O\W&

f <WZ\Y`SXQ ]c]^OW] SX^OQ\K^SYX$ ^OMRXYVYQc%OXKLVON ]O\`SMO NOVS`O\c KXN NK^K KXN SX]SQR^ ^Y N\S`O RSQR ZO\PY\WKXMO&

f 8X]_\SXQ NSQS^KV ^\KX]PY\WK^SYX WOKX] ^RK^ ^OMRXYVYQc S] KX OXKLVO\ \K^RO\ ^RKX T_]^ KX <F P_XM^SYX&

9H[ STLRTLVLHU

f 8]^KLVS]RSXQ Z\YQ\KWWO QY`O\XKXMO$ \OZY\^SXQ$ WSVO]^YXO] KXN KMMY_X^KLSVS^c&

f IY\USXQ NS\OM^Vc aS^R ^RO 6RSOP 8bOM_^S`O$ 8bOM_^S`O FOKW$ 5YK\N KXN F\KX]PY\WK^SYX C\YQ\KWWO E^OO\SXQ :\Y_Z&

f 5\SXQSXQ Z\YQ\KWWO KXN Z\YTOM^ WKXKQOWOX^ ]^\_M^_\O KXN NS]MSZVSXO&

f 5_SVNSXQ MYXPSNOXMO aS^R ^RO 5YK\N K\Y_XN ZKMO KXN Z\YQ\O]]&

f E_ZZY\^SXQ M_V^_\KV MRKXQO KXN MYVVOKQ_O OXQKQOWOX^&

f IY\USXQ MVY]OVc aS^R ^RO 4]]S]^KX^ 7S\OM^Y\ 7SQS^KV  FOMRXYVYQc ^Y OX]_\O NSQS^KV S] OWLONNON SX ^RO aSNO\ Z\YQ\KWWO&

f ;OVZSXQ 5\YKNKM\O] LOMYWO WY\O OPPSMSOX^ KXN OPPOM^S`O ^R\Y_QR NOOZ KXN ^RY_QR^P_V ^\KX]PY\WK^SYXKV MRKXQO&



DYVO C\YPSVO

AHDP # 5ZHFWVLXH AHDP

4LTHFV VHDP THUSRQULELOLV[ # F*&

2WGJHV THUSRQULELOLV[ # \&$+P%) FRUV UDXLQJ SD

?ROH =WTSRUH

FRO 8bOM_^S`O 7S\OM^Y\ YP F\KX]PY\WK^SYX aSVV VOKN 5\YKNKM\O]! ]^\K^OQSM Y\QKXS]K^SYXKV ^\KX]PY\WK^SYX Z\YQ\KWWO$ LOSXQ

KMMY_X^KLVO PY\ S^] ]_MMO]] KM\Y]] PY_\ aY\U]^\OKW]2 PSXKXMSKV$ ]O\`SMO NOVS`O\c$ M_V^_\O KXN NSQS^KV& FRO \YVO aSVV OX]_\O ^RK^

5\YKNKM\O]! ]^\K^OQSM KWLS^SYX] K\O ^\KX]VK^ON SX^Y WOK]_\KLVO SWZ\Y`OWOX^] SX ZO\PY\WKXMO$ M_V^_\O$ ]O\`SMO] KXN SWZKM^ PY\

M_]^YWO\] KXN MYVVOKQ_O]& FRO \YVO aSVV KV]Y Z\Y`SNO `S]SLVO VOKNO\]RSZ KM\Y]] COYZVO KXN 6_V^_\O$ 7SQS^KV KXN FOMRXYVYQc$

F\KX]PY\WK^SYX C\YQ\KWWO NOVS`O\c$ CYVSMc <X]SQR^$ E^\K^OQSM 6YWW_XSMK^SYX]$ M_]^YWO\ KXN SX^O\XKV MYWW_XSMK^SYX]$ KXN

8[_KVS^c$ 7S`O\]S^c KXN <XMV_]SYX& FRO]O OXKLVSXQ P_XM^SYX] aSVV XOON ^Y ]_ZZY\^ ^RO Y\QKXS]K^SYX OPPOM^S`OVc SX KMRSO`SXQ S^] QYKV]&

@VTDVHJLF :HDGHTUKLS

f IS^R 5\YKNKM\O]i 5YK\N KXN 8bOM_^S`O FOKW$ MYX^\SL_^O ^Y ^RO NO`OVYZWOX^ YP ^RO XOb^ MY\ZY\K^O ]^\K^OQc$ OX]_\SXQ ^RO

M_]^YWO\ `YSMO S] \OPVOM^ON ^R\Y_QRY_^&

f ?OKN ^RO NO`OVYZWOX^ KXN SWZVOWOX^K^SYX YP 5\YKNKM\O]! F\KX]PY\WK^SYX C\YQ\KWWO OX]_\SXQ S^ NOVS`O\] MRKXQO KVSQXON ^Y

Y_\ ]^\K^OQSM YLTOM^S`O]&

f C\Y`SNO VOKNO\]RSZ YP ^RO F\KX]PY\WK^SYX C\YQ\KWWO$ ]_ZZY\^ON Lc O`SNOXMO%LK]ON L_]SXO]] MK]O]$ ]Y_XN PSXKXMSKV KXKVc]S]$

\YL_]^ Z\YQ\KWWO WKXKQOWOX^ KXN \O]Y_\MO ZVKXXSXQ&

f 8X]_\O LOXOPS^] \OKVS]K^SYX S] MVOK\Vc NOPSXON$ ^\KMUON KXN KMRSO`ON&

f B`O\]OO ^RO NO`OVYZWOX^ YP Y_\ NSQS^KV ]^\K^OQc$ OX]_\SXQ KVSQXWOX^ aS^R M_]^YWO\ XOON]$ K_^YWK^SYX YZZY\^_XS^SO] KXN NK^K%

N\S`OX NOMS]SYX%WKUSXQ&

f ?OKN ^RO NO`OVYZWOX^ YP K RSQR%ZO\PY\WSXQ$ SXMV_]S`O KXN `KV_O]%N\S`OX Y\QKXS]K^SYXKV M_V^_\O&

35<

5ZHFWVLXH 4LTHFVRT

RI ?HURWTFHU

5ZHFWVLXH 4LTHFVRT

RI 1UUHVU DQG

7TRYVK

5ZHFWVLXH 4LTHFVRT

RI 3WUVRPHT DQG

3RPPWQLVLHU

5ZHFWVLXH 4LTHFVRT

RI ATDQUIRTPDVLRQ

1UULUVDQV 4LTHFVRT

RI =HRSOH

1UULUVDQV 4LTHFVRT

RI 4LJLVDO DQG

AHFKQRORJ[



DYVO C\YPSVO

f B`O\]OO ZOYZVO ]^\K^OQc$ SXMV_NSXQ aY\UPY\MO ZVKXXSXQ$ Y\QKXS]K^SYXKV NO`OVYZWOX^$ VOKNO\]RSZ NO`OVYZWOX^ KXN MYVVOKQ_O

ObZO\SOXMO&

f 8X]_\O QY`O\XKXMO K\\KXQOWOX^] KM\Y]] KVV NOVS`O\c$ ^\KX]PY\WK^SYX KXN MRKXQO Z\YQ\KWWO] KXN Z\YTOM^] K\O ]^\YXQ$ \S]U

LK]ON$ ^\KX]ZK\OX^ KXN ]_ZZY\^ NOVS`O\c YP ^RO MY\ZY\K^O ]^\K^OQc KXN ZVKX&

f 8X]_\O ^RO Y\QKXS]K^SYXi] ]RKZO$ NO]SQX KXN NO`OVYZWOX^ ]_ZZY\^ OPPOM^S`O M_V^_\KV MRKXQO$ MKZKMS^c KXN RSQR%[_KVS^c

ZO\PY\WKXMO&

f B`O\]OO ]^\K^OQSM$ M_]^YWO\ KXN SX^O\XKV MYWW_XSMK^SYX] ^Y OX]_\O MVOK\$ MYX]S]^OX^ WO]]KQSXQ&

f C\Y`SNO ]^\K^OQSM VOKNO\]RSZ PY\ ^RO Y\QKXS]K^SYXi] 87< ]^\K^OQc KXN NOVS`O\c&

f 6RKWZSYX SXMV_]S`O VOKNO\]RSZ KXN OX]_\O MYWZVSKXMO aS^R O[_KVS^c VOQS]VK^SYX KXN \OQ_VK^Y\c ObZOM^K^SYX]&

CKDV GRHU UWFFHUU ORRN OLNH/

FRO \YVO RYVNO\ aSVV LO K P_VV KXN KM^S`O WOWLO\ YP ^RO 8bOM_^S`O FOKW$ ]RKZSXQ Y\QKXS]K^SYXKV ]^\K^OQc$ Z\SY\S^SO] KXN NOMS]SYX%

WKUSXQ& FROc Z\Y`SNO `S]SLVO$ `KV_O] VON VOKNO\]RSZ KM\Y]] 5\YKNKM\O]$ WYNOVVSXQ SXMV_]S`O KXN MYVVKLY\K^S`O LORK`SY_\]& FROc

Z\Y`SNO K]]_\KXMO ^Y ^RO 6RSOP 8bOM_^S`O$ 5YK\N KXN 6YWWS^^OO] YX ^\KX]PY\WK^SYX Z\YQ\O]]$ \S]U KXN LOXOPS^] \OKVS]K^SYX&

<SHTDVLRQDO 4HOLXHT[ DQG 8PSDFV

f ?OKN ^RO ]^\K^OQSM WKXKQOWOX^ KXN NO`OVYZWOX^ YP COYZVO KXN 6_V^_\O$ B\QKXS]K^SYXKV 7O]SQX$ 7SQS^KV KXN <6F$

F\KX]PY\WK^SYX C\YQ\KWWO NOVS`O\c$ CYVSMc <X]SQR^$ E^\K^OQSM 6YWW_XSMK^SYX] KXN 8[_KVS^c$ 7S`O\]S^c KXN <XMV_]SYX ]O\`SMO] ^Y

OX]_\O RSQR [_KVS^c ]O\`SMO] KXN ^RO LO]^ ZY]]SLVO Y_^MYWO] PY\ M_]^YWO\]&

f 7O`OVYZ KXN SWZVOWOX^ ^RO Y`O\KVV F\KX]PY\WK^SYX E^\K^OQc PY\ 5\YKNKM\O]$ OX]_\SXQ KVSQXWOX^ aS^R MY\ZY\K^O YLTOM^S`O]$

M_]^YWO\ Z\SY\S^SO] KXN \OQ_VK^Y\c ObZOM^K^SYX]&

f <X^\YN_MO KXN VOKN K C\YTOM^ @KXKQOWOX^ 9\KWOaY\U KXN OX]_\O OPPOM^S`O P_XM^SYXSXQ YP K C\YQ\KWWO 5YK\N ^Y NOVS`O\

^\KX]PY\WK^SYX Z\YTOM^] KXN L_NQO^]&

f 8X]_\O \YL_]^ McLO\ ]OM_\S^c$ ]c]^OW \O]SVSOXMO KXN <6F QY`O\XKXMO K\\KXQOWOX^] K\O SX ZVKMO&

f 7O`OVYZ KXN ]_]^KSX ^RO \OP\O]RON 5\YKNKM\O] M_V^_\O P\KWOaY\U SXMV_NSXQ ^RO KM^S`K^SYX ZVKX ]Y ^RK^ ^RO XOa `KV_O] KXN

LORK`SY_\] K\O aOVV _XNO\]^YYN$ YaXON KXN OWLONNON ^R\Y_QR MY%M\OK^SYX KXN KM^S`K^SYX aS^R MYVVOKQ_O] KXN VOKNSXQ ^Y K

M_]^YWO\%MOX^\SM ]O\`SMO]&

f 8X]_\O COYZVO Z\KM^SMO] OXKLVO K^^\KM^SYX$ \O^OX^SYX$ aOVVLOSXQ KXN ZO\PY\WKXMO YP MYVVOKQ_O]&

f 8WLON Z\YPO]]SYXKV ]^KXNK\N] KXN Y_\ M_V^_\O P\KWOaY\U KM\Y]] 5\YKNKM\O]&

f 4M^ K] K UOc KN`S]Y\ ^Y ^RO 68B KXN 8bOM_^S`O FOKW YX Y\QKXS]K^SYXKV NO]SQX$ MKZKLSVS^c KXN P_^_\O YZO\K^SXQ WYNOV]&

f F\KX]VK^O Ob^O\XKV ZYVSMc KXN \OQ_VK^Y\c MRKXQO] SX^Y Y\QKXS]K^SYXKV SWZVSMK^SYX] KXN ]^\K^OQSM \O]ZYX]O]&

f 8X]_\O O[_KVS^c$ NS`O\]S^c KXN SXMV_]SYX K\O OWLONNON KM\Y]] KVV K]ZOM^] YP Y\QKXS]K^SYXKV NO]SQX$ ]O\`SMO NOVS`O\c KXN

MYVVOKQ_O ObZO\SOXMO&

CKDV GRHU UWFFHUU ORRN OLNH/

4 MVOK\ KXN MYRO\OX^ ^\KX]PY\WK^SYX XK\\K^S`O aSVV LO _XNO\]^YYN KM\Y]] ^RO Y\QKXS]K^SYX$ VSXUSXQ ^RO MY\ZY\K^O ]^\K^OQc$ 9S\W

9Y_XNK^SYX]$ ZOYZVO$ NSQS^KV$ ZYVSMc KXN M_V^_\O SX^Y K ]SXQVO$ MYWZOVVSXQ NS\OM^SYX YP ^\K`OV& B_\ VYXQ%^O\W ^RSXUSXQ ]RKZO] ]RY\^%

^O\W NOMS]SYX]$ aS^R ^\KX]PY\WK^SYX Z\SY\S^SO] MVOK\Vc KVSQXON ^Y P_^_\O \OQ_VK^Y\c \O[_S\OWOX^]$ ]OM^Y\ ^\OXN]$ M_]^YWO\

ObZOM^K^SYX] KXN PSXKXMSKV ]_]^KSXKLSVS^c&

:HDGHTUKLS DQG =HRSOH ;DQDJHPHQV

f C\Y`SNO SX]ZS\K^SYXKV$ `KV_O]%LK]ON KXN `S]SLVO VOKNO\]RSZ KXN ]_ZZY\^ ^Y KVV NS\OM^ \OZY\^] KXN aSNO\ ^OKW]$ \YVO WYNOVVSXQ KX

K_^ROX^SM VOKNO\]RSZ ]^cVO aS^R `S]SYX KXN N\S`O aRSMR SX]ZS\O] KXN WY^S`K^O] MYVVOKQ_O]&



DYVO C\YPSVO

f 4M^S`OVc VOKN ^RO ^\KX]PY\WK^SYXKV MRKXQO Z\YQ\KWWO aS^RSX ^RO ^\KX]PY\WK^SYX NS\OM^Y\K^O KXN KM\Y]] ^RO Y\QKXS]K^SYX ^Y

M\OK^O K RSQR%ZO\PY\WSXQ$ ]_ZZY\^S`O M_V^_\O YP MYX^SX_Y_] SWZ\Y`OWOX^ LK]ON YX K M_]^YWO\%MOX^\SM$ YXO%^OKW ZRSVY]YZRc&

f 8WLON KQSVO KXN NSQS^KV aY\USXQ Z\KM^SMO] KM\Y]] ^RO NS\OM^Y\K^O ^Y ]_ZZY\^ OPPSMSOX^ KXN OPPOM^S`O ]O\`SMO]$ ^RK^ Z\Y`SNO `KV_O PY\

WYXOc KXN OXMY_\KQO SXXY`K^SYX SX KVV K]ZOM^] YP M_]^YWO\ ]O\`SMO]&

CKDV GRHU UWFFHUU ORRN OLNH/

4 `S]SLVO KXN Z\O]OX^ VOKNO\ aRY KM^S`OVc \YVO WYNOV] VOKNSXQ SXXY`K^SYX KXN SWZ\Y`OWOX^$ OWZYaO\SXQ MYVVOKQ_O] ^Y SXXY`K^O

KXN SWZ\Y`O ]O\`SMO] aRSV]^ NOVS`O\SXQ `KV_O PY\ WYXOc PY\ M_]^YWO\]&

7RXHTQDQFH" ?LUN DQG 6LQDQFLDO ;DQDJHPHQV

f B`O\]OO ^RO ^\KX]PY\WK^SYX Z\YQ\KWWO L_NQO^$ LOXOPS^] \OKVS]K^SYX KXN NS\OM^Y\K^O \O`OX_O L_NQO^]$ OX]_\SXQ ^ROc K\O

NOVS`O\ON SX VSXO aS^R ^RO MY\ZY\K^O KXN PSXKXMSKV YXO KXN PS`O%cOK\ ZVKX]&

f ?OKN ^RO OWLONNSXQ YP HP@ SX KVV ]O\`SMO] KM^S`S^SO]$ ]_ZZY\^SXQ KXN OWZYaO\SXQ ^OKW] ^Y NOVS`O\ SXXY`K^S`O$ MY]^ OPPOM^S`O KXN

OPPSMSOX^ ]YV_^SYX] PY\ P\YX^VSXO ]O\`SMO NOVS`O\c&

f <NOX^SPc KXN WKXKQO \S]U] aS^R ^RO ^\KX]PY\WK^SYX Z\YQ\KWWO KXN aS^RSX ^RO NS\OM^Y\K^O ]_ZZY\^SXQ L\YKNO\ \S]U WKXKQOWOX^

KM^S`S^SO] KM\Y]] 5\YKNKM\O]& 8X]_\O ^RK^ KVV NOMS]SYX] K\O WKNO aS^RSX ^RO \S]U K]]O]]WOX^ P\KWOaY\U&

f 8X]_\O MYWZVSKXMO aS^R UOc ZYVSMSO] KXN Z\YMON_\O] ]_MR K] ROKV^R KXN ]KPO^c$ ]KPOQ_K\NSXQ$ O[_KVS^c NS`O\]S^c KXN SXMV_]SYX$

:7CD$ 6YNO YP 6YXN_M^ KXN KVV Y^RO\ ]^K^_^Y\c \O[_S\OWOX^] ^RK^ K\O \Y_^SXOVc MROMUON PY\ MYWZVSKXMO&

CKDV GRHU UWFFHUU ORRN OLNH/

FRO ^\KX]PY\WK^SYX Z\YQ\KWWO S] KMRSO`ON SX VSXO aS^R ^RO PSXKXMSKV ZVKX$ NOVS`O\SXQ ^RO SNOX^SPSON LOXOPS^]& <^ S] aOVV QY`O\XON

^R\Y_QR ^RO ^\KX]PY\WK^SYX Z\YQ\KWWO LYK\N$ MRKS\ON Lc ^RS] \YVO$ aS^R ]^\YXQ Z\YQ\KWWO MYX^\YV]$ KXN OPPOM^S`O K]]_\KXMO KXN

\OZY\^SXQ ^Y 8bOM_^S`O FOKW KXN 5YK\N& 9SXKXMSKV KXN NOVS`O\c \S]U] K\O SNOX^SPSON OK\Vc KXN KM^S`OVc WKXKQON$ aS^R MVOK\

WS^SQK^SYX ZVKX] KXN O]MKVK^SYX aRO\O \S]U KZZO^S^O WKc LO ObMOONON& 5YK\N KXN \OQ_VK^Y\c MYXPSNOXMO K\O ]^\OXQ^ROXON Lc MVOK\

Y`O\]SQR^ YP ]_MMO]]P_V Z\YQ\KWWO NOVS`O\c ^R\Y_QR OPPOM^S`O WKXKQOWOX^ YP \S]U$ LOXOPS^] \OKVS]K^SYX KXN `KV_O PY\ WYXOc&

@VDNHKROGHT DQG ?HODVLRQUKLS PDQDJHPHQV

f 5_SVN KXN WKSX^KSX ZY]S^S`O$ OPPOM^S`O \OVK^SYX]RSZ] aS^R ]^KUORYVNO\] ^Y OX]_\O OXQKQOWOX^ KXN ]_MMO]]P_V NOVS`O\c YP MRKXQO&

f 7O`OVYZ KXN WKXKQO OPPOM^S`O \OVK^SYX]RSZ] aS^R ^RO 5YK\N$ 8bOM_^S`O FOKW$ EOXSY\ ?OKNO\]RSZ FOKW KXN MYVVOKQ_O]$ OX]_\SXQ

^RO\O S] K MVOK\$ M\ONSLVO KXN MYX]S]^OX^ ^\KX]PY\WK^SYX XK\\K^S`O ^RK^ VSXU] 9S\W 9Y_XNK^SYX] ^Y Z_\ZY]O$ `KV_O] KXN Y_^MYWO]&

f 7O`OVYZ Ob^O\XKV \OVK^SYX]RSZ] ^RK^ aSVV ]^\OXQ^ROX 5\YKNKM\O] SXPV_OXMO KXN \OZ_^K^SYX$ OX]_\SXQ ^RK^ ^RO ^\KX]PY\WK^SYX

Z\YQ\KWWO NOVS`O\] ZY]S^S`O \OZ_^K^SYXKV LOXOPS^]&

f FY \OZ\O]OX^ 5\YKNKM\O] OPPOM^S`OVc YX Y_^]SNO LYNSO] K] \O[_S\ON$ MRKWZSYXSXQ ^RO \_\KV RY_]SXQ KQOXNK KXN Y_\ aY\U ^Y

]_]^KSX \_\KV MYWW_XS^SO]&

CKDV GRHU UWFFHUU ORRN OLNH/

4VV ]^KUORYVNO\ Q\Y_Z] _XNO\]^KXN ^RO ^\KX]PY\WK^SYX XK\\K^S`O KXN POOV SXPY\WON$ VS]^OXON ^Y KXN OXQKQON aS^R RSQR VO`OV] YP

^\_]^ KXN MYXPSNOXMO ^RK^ ^RO Z\YQ\KWWO aSVV LO NOVS`O\ON KXN ^RK^ ^RO\O S] `S]SLVO KVSQXWOX^ LO^aOOX aY\N] KXN KM^SYX&

6YWW_XSMK^SYX] KM^S`OVc N\S`O KXN OWLON MRKXQO$ ]_ZZY\^SXQ LORK`SY_\ ]RSP^]$ XK`SQK^SXQ _XMO\^KSX^c$ KXN WKSX^KSXSXQ

WYWOX^_W N_\SXQ MYWZVOb$ RSQR%Z\O]]_\O NOVS`O\c ZO\SYN]&

=HTIRTPDQFH ;DQDJHPHQV

f 5_SVN$ NO`OVYZ KXN MYKMR RSQR ZO\PY\WSXQ ^OKW] ^Y M\OK^O K ]^\YXQ ZO\PY\WKXMO M_V^_\O KXN MYWWS^WOX^ ^Y M_]^YWO\

ObZO\SOXMO KXN ]K^S]PKM^SYX&



DYVO C\YPSVO

f 4Q\OO KXN N\S`O ZO\PY\WKXMO KQKSX]^ 5YK\N$ 6YWWS^^OO KXN 6YWZVSKXMO >Oc CO\PY\WKXMO <XNSMK^Y\] ">C<]# KXN OX]_\O ^RO

NOVS`O\c YP RSQR%[_KVS^c M_]^YWO\ MOX^\SM ]O\`SMO]&

f 4M^S`OVc ]OOU Y_^ NS`O\]O M_]^YWO\ `YSMO] KXN POONLKMU$ _]SXQ S^ ^Y SXPV_OXMO ]^\K^OQc KXN NOVS`O\c ZVKX]&

CKDV GRHU UWFFHUU ORRN OLNH/

8XQKQON MYVVOKQ_O] KXN ^OKW] NOVS`O\SXQ RSQR ZO\PY\WKXMO KM\Y]] ^RO NS\OM^Y\K^O KXN MYX]S]^OX^Vc NOVS`O\SXQ KQKSX]^ >C<]&

6YVVOKQ_O] KXN ^OKW] K\O OWZYaO\ON ^Y MYX^SX_Y_]Vc SWZ\Y`O ]O\`SMO] SX VSQR^ YP M_]^YWO\ OXQKQOWOX^ KXN POONLKMU&

Jhqhudo

f FY LO K `S]SLVO ]OXSY\ VOKNO\ K^ 5\YKNKM\O]& FRS] WOKX]2

f 5OSXQ \OQ_VK\Vc Z\O]OX^ SX ^RO YPPSMO$ aRSMR SXMV_NO] NOWYX]^\KLVO K^^OXNKXMO KXN SX`YV`OWOX^ SX Y\QKXS]K^SYX aSNO WOO^SXQ]

KXN MYVVOKQ_O WOO^SXQ]$ Z\Y`SNSXQ VOKNO\]RSZ YX MY\ZY\K^O WK^^O\] LOcYXN YaX K\OK YP P_XM^SYXKV \O]ZYX]SLSVS^c&

f 4^^OXNKXMO K^ ObOM_^S`O KXN ]OXSY\ VOKNO\]RSZ ^OKW "E?F# WOO^SXQ] MYX^\SL_^SXQ ^Y ^RO aSNO\ VOKNO\]RSZ YP 5\YKNKM\O]&

f FY MRKWZSYX 87< KXN KM^ K] K \YVO WYNOV PY\ SXMV_]S`O VOKNO\]RSZ PY\ MYVVOKQ_O] KXN M_]^YWO\]&

f FY Y`O\]OO KVV K]ZOM^] YP ZOYZVO WKXKQOWOX^ \O]ZYX]SLSVS^SO] PY\ cY_\ K\OK] YP \O]ZYX]SLSVS^c ^Y NO`OVYZ KXN VOKN RSQR

ZO\PY\WSXQ ^OKW]& 8X]_\O ^RK^ 5\YKNKM\O] MY\ZY\K^O QYKV] "QYVNOX ^R\OKN# KXN `KV_O] KXN LORK`SY_\] K\O OWLONNON SX ^RO

ZO\PY\WKXMO YP ^OKW]&

f FY OPPOM^S`OVc WKXKQO PSXKXMSKV "L_NQO^]# KXN MYVVOKQ_O \O]Y_\MO] ^Y NOVS`O\ `KV_O PY\ WYXOc SX KVV K]ZOM^] YP YZO\K^SYX] aS^RSX

cY_\ K\OK] YP \O]ZYX]SLSVS^c&

f FY OX]_\O KVV aY\U _XNO\^KUOX KXN ]O\`SMO] Z\Y`SNON K\O MYWZVSKX^ aS^R NK^K Z\Y^OM^SYX VOQS]VK^SYX&

f FY LO \O]ZYX]SLVO PY\ \S]U WKXKQOWOX^ KM\Y]] KVV K\OK] YP \O]ZYX]SLSVS^c SXMV_NSXQ ]ZOMSPSM \S]U] ZO\^KSXSXQ ^Y cY_\ YZO\K^SYXKV

K\OK] YP \O]ZYX]SLSVS^c K] aOVV K] ; E$ PSXKXMSKV$ ZOYZVO KXN NK^K \S]U] KXN OX]_\O ^RK^ KM^SYX] KXN NOMS]SYX] K\O WKNO SX VSXO

aS^R \S]U WKXKQOWOX^ P\KWOaY\U&

f GXNO\^KUO ]_MR Y^RO\ N_^SO] K] WKc P\YW ^SWO ^Y ^SWO LO KVVYMK^ON ^Y ^RO ZY]^ RYVNO\ MYWWOX]_\K^O aS^R ^RO \O]ZYX]SLSVS^SO] YP

^RO ZY]^&

CKDV GRHU UWFFHUU ORRN OLNH/

4X OPPOM^S`O KXN `S]SLVO ]OXSY\ VOKNO\ KXN \YVO WYNOV& FRO \YVO RYVNO\ P_VVc OWL\KMO] ^RO MY\ZY\K^O ]^\K^OQc$ ZVKX$ `KV_O] KXN

LORK`SY_\]$ \OQ_VK\Vc MYWW_XSMK^O] 5\YKNKM\O]i MY\ZY\K^O KXN ^\KX]PY\WK^SYXKV ZO\PY\WKXMO KXN Z\YQ\O]]$ KXN OX]_\O] ^RK^

YZO\K^SYXKV Z\YMO]]O] KXN Z\KM^SMO] K\O MYWZVSON aS^R& FROc SX]ZS\O KXN WY^S`K^O MYVVOKQ_O] ]Y ^RK^ ^ROc MKX ZVKc ^ROS\ ZK\^ SX

OX]_\SXQ 5\YKNKM\O] S] K RSQR%ZO\PY\WSXQ Y\QKXS]K^SYX&



CO\]YX EZOMSPSMK^SYX

5ZSHTLHQFH

f 8bOM_^S`O Y\ 7S\OM^Y\%VO`OV VOKNO\]RSZ ObZO\SOXMO VOKNSXQ MYWZVOb Y\QKXS]K^SYXKV MRKXQO&

f C\Y`OX ^\KMU \OMY\N YP VOKNSXQ KXN NOVS`O\SXQ VK\QO%]MKVO ^\KX]PY\WK^SYX Z\YQ\KWWO] aS^R WOK]_\KLVO Y_^MYWO]&

f ?OKNO\]RSZ ObZO\SOXMO KM\Y]] COYZVO$ 6_V^_\O$ B7 KXN 6RKXQO @KXKQOWOX^&

f 8bZO\SOXMO Y`O\]OOSXQ 7SQS^KV KXN <6F ^\KX]PY\WK^SYX K^ K ]^\K^OQSM VO`OV&

f 8b^OX]S`O ObZO\SOXMO YP \OZY\^SXQ ^Y KXN NS\OM^Vc aY\USXQ aS^R K XYX%ObOM_^S`O LYK\N&

f ESQXSPSMKX^ VOKNO\]RSZ ObZO\SOXMO SX ^RO Z_LVSM Y\ XY^ PY\ Z\YPS^ ]OM^Y\$ SX KX Y\QKXS]K^SYX aS^R MYWZVObS^c ]SWSVK\ ^Y ^RK^ YP

5\YKNKM\O]&

f E_L]^KX^SKV ^\KMU \OMY\N YP PSXKXMSKV VOKNO\]RSZ&

f E_L]^KX^SKV ObZO\SOXMO SX VOKNSXQ M_V^_\KV MRKXQO Z\YQ\KWWO]&

@NLOOU

f E^\YXQ Z\YQ\KWWO KXN Z\YTOM^ WKXKQOWOX^ ObZO\^S]O aS^R K ^\KMU \OMY\N YP NOVS`O\SXQ ]_MMO]]P_V Z\YQ\KWWO] YP MRKXQO&

f E^\YXQ VOKNO\]RSZ ]USVV] ^Y SX]ZS\O$ Q_SNO$ KXN NO`OVYZ MYVVOKQ_O]$ PY]^O\SXQ K ZY]S^S`O KXN Z\YN_M^S`O Y\QKXS]K^SYXKV M_V^_\O&

f 4LSVS^c ^Y VOKN KXN SWZVOWOX^ ]SQXSPSMKX^ MRKXQO SXS^SK^S`O] Lc OPPOM^S`OVc OXQKQSXQ K NS`O\]O Q\Y_Z YP ]^KUORYVNO\] ^Y KMRSO`O

YZ^SWKV Y_^MYWO]&

f 4 MYXPSNOX^ KXN M\ONSLVO VOKNO\$ aS^R K ]^\YXQ MYWWS^WOX^ ^Y QOX_SXO MYVVKLY\K^SYX KM\Y]] ^RO 8bOM_^S`O FOKW KXN aS^R aSNO\

]^KUORYVNO\]&

f 4 ]^\YXQ MYWWS^WOX^ ^Y O[_KVS^c KXN NS`O\]S^c Z\YWY^SXQ SXMV_]S`O Z\KM^SMO] KXN ]OOUSXQ O[_S^KLVO Y_^MYWO] PY\ KVV&

f E^\YXQ ZYVS^SMKV KaK\OXO]]$ aS^R KX _XNO\]^KXNSXQ YP ^RO SWZKM^ YP ZYVS^SMKV NcXKWSM] YX Y\QKXS]K^SYXKV YLTOM^S`O] KXN ^RO KLSVS^c

^Y _]O ^RS] SX]SQR^ ^Y XK`SQK^O MYWZVOb OX`S\YXWOX^]1
f 4 MVOK\ MYWWS^WOX^ ^Y ]YMSKV Z_\ZY]O$ aS^R ^RO KLSVS^c ^Y KVSQX Y\QKXS]K^SYXKV QYKV] aS^R MYWW_XS^c aOVVLOSXQ KXN ]YMSKV

\O]ZYX]SLSVS^c&

f 4LSVS^c ^Y OPPOM^S`OVc OXQKQO aS^R K `K\SO^c YP ]^KUORYVNO\]$ SXMV_NSXQ ^RO 5YK\N KXN XYX%ObOM_^S`O NS\OM^Y\]$ ^Y KVSQX SX^O\O]^]

KXN OX]_\O Y\QKXS]K^SYXKV ]_ZZY\^&

f <XPV_OXMSXQ KXN XOQY^SK^SYX ]USVV] % ]USVP_VVc XK`SQK^SXQ NS]M_]]SYX] ^Y PSXN MYWWYX Q\Y_XN$ \O]YV`O MYXPVSM^]$ KXN \OKMR W_^_KVVc

LOXOPSMSKV KQ\OOWOX^]&

f 4LSVS^c ^Y OXMY_\KQO K M_V^_\O YP M\OK^S`S^c KXN SXXY`K^SYX ^RK^ N\S`O] XOa SNOK] KXN SXS^SK^S`O] ^Y OXRKXMO ^RO Y\QKXS]K^SYXi]

YPPO\ KXN \OZ_^K^SYX&

f 7OWYX]^\K^O] K ]^\YXQ MYWWS^WOX^ ^Y MYX^SX_SXQ Z\YPO]]SYXKV NO`OVYZWOX^$ UOOZSXQ _Z ^Y NK^O aS^R ]OM^Y\ ^\OXN] KXN KZZVcSXQ

XOa UXYaVONQO ^Y SWZ\Y`O ZO\PY\WKXMO&

f 8bMOVVOX^ NOMS]SYX%WKUSXQ ]USVV]$ aS^R ^RO KLSVS^c ^Y ]cX^RO]S]O K aSNO \KXQO YP SXPY\WK^SYX KXN ZO\]ZOM^S`O]$ K\\S`O K^ ]Y_XN

MYXMV_]SYX] KXN OX]_\O NOMS]SYX] KVSQX aS^R ]^\K^OQSM YLTOM^S`O]&

f EUSVV] SX L_SVNSXQ KXN WKSX^KSXSXQ \OVK^SYX]RSZ] aS^R UOc ]^KUORYVNO\]$ SXMV_NSXQ MYVVOKQ_O]$ M_]^YWO\]$ 5YK\N WOWLO\]$

SX`O]^Y\]$ KXN MYWW_XS^c VOKNO\]&

f 8bMOVVOX^ `O\LKV KXN a\S^^OX MYWW_XSMK^SYX ]USVV] ^Y OPPOM^S`OVc MYX`Oc SNOK]$ \OZ\O]OX^ ^RO Y\QKXS]K^SYX$ KXN OXQKQO aS^R

]^KUORYVNO\]&

9QRYOHGJH

f >XYaVONQO YP ^RO \OQ_VK^Y\c KXN VOQKV P\KWOaY\U] aS^RSX aRSMR 5\YKNKM\O] YZO\K^O]&

f 4 MYWZ\OROX]S`O UXYaVONQO YP QYYN QY`O\XKXMO Z\SXMSZVO]$ SXMV_NSXQ ^\KX]ZK\OXMc$ KMMY_X^KLSVS^c$ KXN O^RSMKV NOMS]SYX%WKUSXQ&

f >XYaVONQO YP \S]U WKXKQOWOX^ P\KWOaY\U] ^Y SNOX^SPc ZY^OX^SKV \S]U] KXN YZZY\^_XS^SO]&

f >XYaVONQO YP Y\QKXS]K^SYXKV YZO\K^SYX] KXN Z\YMO]]O] ^Y SWZ\Y`O OPPSMSOXMc KXN OPPOM^S`OXO]] KM\Y]] `K\SY_] P_XM^SYX]&



CO\]YX EZOMSPSMK^SYX

f >XYaVONQO YP PSXKXMSKV Z\SXMSZVO]$ SXMV_NSXQ L_NQO^SXQ$ PY\OMK]^SXQ$ KXN PSXKXMSKV WKXKQOWOX^ ^Y OX]_\O Y\QKXS]K^SYXKV PS]MKV

ROKV^R&

f GXNO\]^KXNSXQ YP ^RO ]YMSKV RY_]SXQ ]OM^Y\ KXN S^] YZO\K^SXQ OX`S\YXWOX^ S] NO]S\KLVO \K^RO\ ^RKX O]]OX^SKV&

Hvvhqwldo

f @KSX^KSXSXQ VOKNO\]RSZ `S]SLSVS^c KXN KX KMMO]]SLVO VOKNO\]RSZ Z\O]OXMO S] K UOc \O[_S\OWOX^ YP ^RO \YVO&

f DYVO RYVNO\] aSVV aY\U PVObSLVc$ LKVKXMSXQ RYWO aY\USXQ aS^R \OQ_VK\ Z\O]OXMO KM\Y]] 5\YKNKM\O]i ZY\^PYVSY$ ^cZSMKVVc *%+ NKc]

ZO\ aOOU&

f ISVVSXQ KXN KLVO ^Y aY\U Y_^]SNO XY\WKV YPPSMO RY_\]$ SXMV_NSXQ K^^OXNKXMO K^ O`OXSXQ WOO^SXQ]&

f 6_\\OX^ N\S`SXQ VSMOXMO&

>WDOLILFDVLRQU

f 8N_MK^ON ^Y NOQ\OO VO`OV$ Y\ O[_S`KVOX^ ^R\Y_QR \OVO`KX^ ^\KSXSXQ KXN ObZO\SOXMO&

f C\YPO]]SYXKV [_KVSPSMK^SYX SX Z\YQ\KWWO'Z\YTOM^ WKXKQOWOX^ VOKNO\]RSZ$ MRKXQO$ B7$ NSQS^KV$ ;D&

f 8`SNOXMO YP MYX^SX_Y_] Z\YPO]]SYXKV NO`OVYZWOX^&

=DFNDJH

f 9SbON FO\W MYX^\KM^ YP _Z ^Y ^aY cOK\]&

f EKVK\c2 e)*,$-*-1
f :OXO\Y_] RYVSNKc KVVYaKXMO1
f COX]SYX2 E;CE 76$ aS^R )( OWZVYcO\ MYX^\SL_^SYX1



1SSOLFDVLRQU UKRWOG EH PDGH E[ HPDLO VR MLP0DOOFTRIVD$FRP DQG PWUV LQFOWGH VKH IROORYLQJ RQ UHSDTDVH

GRFWPHQVU.

1 OHVVHT RI DSSOLFDVLRQ UHVVLQJ RWV [RWT LQVHTHUV LQ VKH TROH1

1 FRPSTHKHQULXH FWTTLFWOWP XLVDH  3B!1

1 FRPSOHVHG GLXHTULV[ IRTP  DXDLODEOH IRT GRYQORDG ITRP RWT PLFTRULVH!1

3ORULQJ GDVH IRT DSSOLFDVLRQU. @WQGD[ -VK 1WJWUV DV '(SP$

6LQDO UVDJH LQVHTXLHYU YLOO EH KHOG LQ SHTURQ LQ 1WJWUV  Y%F (*VK RT )'UV A23!1

5\YKNKM\O] S] KX O[_KV YZZY\^_XS^SO] KXN 7S]KLSVS^c 6YXPSNOX^ OWZVYcO\& IO aOVMYWO KZZVSMK^SYX] P\YW KVV ]OM^SYX]

YP ^RO MYWW_XS^c KXN ZK\^SM_VK\Vc OXMY_\KQO SX^O\O]^ P\YW ZOYZVO aRY K\O _XNO\\OZ\O]OX^ON aS^RSX ^RO Y\QKXS]K^SYX&

5\YKNKM\O] S] MYWWS^^ON ^Y Z\YWY^SXQ O[_KVS^c$ \OMYQXS]SXQ KXN \O]ZYXNSXQ ^Y NS`O\]S^c$ KXN M\OK^SXQ KX

OX`S\YXWOX^ aRO\O M_]^YWO\]$ MYVVOKQ_O] KXN 5YK\N WOWLO\] MKX PVY_\S]R Lc LOSXQ ^ROW]OV`O]& 6KXNSNK^O] aSVV

LO MYX]SNO\ON PKS\Vc KXN aS^RY_^ NS]M\SWSXK^SYX$ S\\O]ZOM^S`O YP KQO$ NS]KLSVS^c$ QOXNO\ \OK]]SQXWOX^$ WK\\SKQO Y\ MS`SV

ZK\^XO\]RSZ$ Z\OQXKXMc Y\ WK^O\XS^c$ \KMO$ \OVSQSYX Y\ LOVSOP$ ]Ob$ Y\ ]Ob_KV Y\SOX^K^SYX&

<P cY_ XOON KXc KNT_]^WOX^] Y\ ]_ZZY\^ K^ KXc ]^KQO YP ^RO \OM\_S^WOX^ Z\YMO]]$ ZVOK]O VO^ _] UXYa&

461

AKH TROH LU EHLQJ PDQDJHG E[ RWT THFTWLVPHQV SDTVQHT" 1OOFTRIV

1UURFLDVHU

9Y\ K MYXPSNOX^SKV MYX`O\]K^SYX$ ZVOK]O MYX^KM^

=SW 4VVM\YP^$ @KXKQSXQ 7S\OM^Y\$ 82 TSW3KVVM\YP^K&MYW F2(//0+ /() 1**

;Ya ^Y KZZVc


